
�

D� SUHIHUHQFLDOPHQWH��WUDQVIHUrQFLD�RX�GHSyVLWR�EDQFiULR�HP�FRQWD�FRUUHQWH�RX�FDGHUQHWD�GH�
SRXSDQoD�GH�WLWXODULGDGH�GR�EHQHILFLiULR SUHMXGLFDGR�

E� FDVR�R�EHQHILFLiULR�SUHILUD��RUGHP�GH SDJDPHQWR�HP�QRPH�GR�EHQHILFLiULR SUHMXGLFDGR�

F� HP� FDVR� GH� DXVrQFLD� GH� UHVSRVWD� QR� SUD]R� HVWDEHOHFLGR� QHVVD� RIHUWD�� R� SDJDPHQWR� GD�
LQGHQL]DomR�D�EHQHILFLiULR�TXH�SRVVXD�FRQWUDWR�HP�YLJRU�FRP�D�&203520,66È5,$�VH�
GDUi�SRU�PHLR�GH�DEDWLPHQWR�GRV�YDORUHV�GDV�PHQVDOLGDGHV�j�YLVWD�RX�GH�IRUPD�SDUFHODGD�
QR�PHQRU�Q~PHUR�GH�SDUFHODV�QHFHVViULR�SDUD�D�VDWLVIDomR�GR�FUpGLWR� RX

G� QmR� VHQGR� SRVVtYHLV� RV� PHLRV� DFLPD�� GHSyVLWR� H[WUDMXGLFLDO� HP� QRPH� GR� EHQHILFLiULR�
SUHMXGLFDGR��FRQIRUPH�RV������D����GR�DUW������GD�/HL�Q����������GH �����

3$5È*5$)2� 7(5&(,52� ± $V� REULJDo}HV� SUHYLVWDV� QHVWD� FOiXVXOD� QmR� VHUmR� FRQVLGHUDGDV�
GHVFXPSULGDV�VH�IRU�FXPSULGD�D�REULJDomR�VXEVLGLiULD�SUHYLVWD�QD�FOiXVXOD�VH[WD��TXDQGR�FDEtYHO��
FRQIRUPH�RV�WHUPRV�H�DV�FRQGLo}HV�SUHYLVWRV�QR�UHIHULGR�GLVSRVLWLYR�

&/È868/$�6(;7$�± 6XEVLGLDULDPHQWH�jV�REULJDo}HV�SUHYLVWDV�QDV�FOiXVXODV�TXDUWD�H�TXLQWD��D�
&203520,66È5,$� GHYHUi� UHFROKHU� j� $16�� QR� SUD]R� GH� ���� �FHQWR� H� FLQTXHQWD�� GLDV� � D�
FRQWDU�GR�LQtFLR�GH�YLJrQFLD�GR�SUHVHQWH�7HUPR��R�YDORU�GH�5������������GH]HVVHLV�PLO�UHDLV���
DFUHVFLGR�GR�YDORU�TXH�VHULD�GHYLGR�D�WtWXOR�GH�UHHPEROVR�DR�EHQHILFLiULR��FRQIRUPH�SUHYLVWR�
QR� $QH[R� ,�� DWXDOL]DGR� SHOR� ,3&$�(� DFXPXODGR� GHVGH� D� GDWD� GR� SHGLGR�� � SRU� � FDGD��
EHQHILFLiULR� SUHMXGLFDGR� TXH� QmR� UHFHEHU� R� FRPXQLFDGR� SUHYLVWR� QD� FOiXVXOD� TXDUWD� H�RX� QmR�
UHFHEHU� R� UHHPEROVR� H�RX� D� LQGHQL]DomR�GH�TXH� WUDWD� D� FOiXVXOD�TXLQWD� HP� UD]mR�GH� FRPSURYDGD�
LPSRVVLELOLGDGH��FRPR��SRU�H[HPSOR��QRV�FDVRV�HP TXH�

D� R� EHQHILFLiULR� QmR� IRU� ORFDOL]DGR� DSyV� FRPSURYDGD� WHQWDWLYD� HP� VHX� HQGHUHoR� GH�
UHVLGrQFLD�

E� R�EHQHILFLiULR�YLHU�RX�WLYHU�YLQGR�D�yELWR��RX

F� DSHVDU�GH� UHFHELGR�R�FRPXQLFDGR�SUHYLVWR�QD�FOiXVXOD�TXDUWD��R�EHQHILFLiULR�QmR�SUHVWDU��
DV� LQIRUPDo}HV� QHFHVViULDV� SDUD� R� SDJDPHQWR� GR� UHHPEROVR� H� GD� LQGHQL]DomR�� H��
GLVSRQLELOL]DGR� R� YDORU� GHYLGR� SRU� PHLR� GH� GHSyVLWR� H[WUDMXGLFLDO� FRPSURYDGDPHQWH�
FRPXQLFDGR�DR�FUHGRU��R�EHQHILFLiULR�UHFXVi�OR��QRV� WHUPRV�GR�����GR�DUW������GD�/HL�Q��
��������GH �����

3$5È*5$)2� 35,0(,52� ± $� &203520,66È5,$� GHYHUi� FDOFXODU� H� LQIRUPDU� j� $16� R��
YDORU�GH�TXH�WUDWD�R�FDSXW QR�SUD]R�GH������FHQWR��H�WULQWD�GLDV�D�FRQWDU�GR�LQtFLR��GH�YLJrQFLD�
GR�SUHVHQWH�7HUPR�

3$5È*5$)2� 6(*81'2� ± $V� REULJDo}HV� WUDWDGDV� QDV� &OiXVXODV� 4XDUWD� H� 4XLQWD� VHUmR�
FRQVLGHUDGDV� GHVFXPSULGDV�� QmR� FDEHQGR� R� FXPSULPHQWR� GD� REULJDomR� VXEVLGLiULD� SUHYLVWD�
QHVWD� FOiXVXOD�� HP� UHODomR� DR�V�� EHQHILFLiULR�V�� TXH� DGRWDU�HP�� WHPSHVWLYDPHQWH� DV� PHGLGDV�
QHFHVViULDV�SDUD�R�VHX�FXPSULPHQWR�RX�TXH�VH�HQTXDGUHP�QD�DOtQHD�³F´�GR�SDUiJUDIR�VHJXQGR�GD�
&OiXVXOD 4XLQWD H GHL[DU�HP� GH UHFHEHU R UHHPEROVR H�RX LQGHQL]DomR TXH OKH�V� VHULDP GHYLGRV�

&/È868/$� 6e7,0$� ± $� &203520,66È5,$� REULJD�VH� D� FODVVLILFDU�VH� QD� IDL[D� �� RX� HP�
IDL[D�PHOKRU�HP� WRGRV�RV�FLFORV�GH�DFRPSDQKDPHQWR�H�DYDOLDomR�GD�JDUDQWLD�GH�DWHQGLPHQWR�GH�
TXH�WUDWD�D��,QVWUXomR��1RUPDWLYD�± ,1��Q��������GH�������GD 'LUHWRULD�GH�1RUPDV��H��+DELOLWDomRGRV


